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PRANA BIOTECHNOLOGY APPOINTS U.S. BASED CEO

Melbourne, Australia — August 6, 2004: Prana Biotechnology Limited (NASDAQ: PRAN, ASX:
PBT), today announced the appointment of Board Member, Dr. Jonas Alsenas to the position of chief
executive officer effective immediately.

“The decision to appoint a U.S. based CEO, and someone with Jon's background, is a step in the
company's progression to internationalize the company's scope,” Geoffrey Kempler, Executive
Chairman stated. "Jon has the drive, management skills, knowledge and ability to balance and
prioritize our research and development opportunities. At this point in the company's development we
recognize the opportunity to expand our executive capabilities, particularly to encompass an
increasing amount of US based business activities, and Jon is a perfect candidate,” Mr. Kempler
stated.

In his role as CEO, Dr. Alsenas, who will be based in Connecticut, will lead the strategic direction of
the company, focusing on the future, and creating, building and executing an aggressive business
plan. He will work with the medical community, biotechnology and pharmaceutical companies,
CRO's, the FDA and academic collaborators.

"I am tremendously excited by this opportunity,” Dr. Alsenas commented. “I have known Prana as an
investor and a board member. | have come to value and appreciate the innovative science and
existing management team. My role will be to leverage and build on the company's world-class
scientific capabilities by identifying commercial and financial opportunities."”

“One of the major attractions of Prana is the fact that its drugs have a unique mechanism of action
targeting the underlying pathology of several extremely important neurodegenerative diseases, such
as Alzheimer’s Disease and Parkinson’s Disease. In addition, we already have exciting early efficacy
data that puts us into a select class of biotechnology companies.” Dr. Alsenas added.

Prana recently concluded a $20 million financing with leading US healthcare investors. The company
has a strong scientific foothold in the US market through its partnership with founding scientists
Professor Ashley Bush, PhD and Professor Rudolph Tanzi, PhD at Massachusetts General Hospital
at Harvard Medical School, and in Australia with Professor Colin Masters at the University of
Melbourne and Mental Health Research Institute.

About Prana

Prana is a Melbourne-based biotechnology established in 1997 to commercialize research into Alzheimer's
disease and other major age-related degenerative disorders (Nasdaq: PRAN; ASX: PBT). Prana's technology
was discovered by the company's researchers at prominent international institutions including Massachusetts
General Hospital at Harvard Medical School, the University of Melbourne and the Mental Health Research
Institute in Melbourne. For more information about Prana, please visit WWW.pranabio.com

This press release contains “forward looking statements” within the meaning of the Private Securities Litigation Reform Act of 1995
regarding the Company’s business strategy and future plans of operation. Forward-looking statements involve known and unknown
risks and uncertainties; both general and specific to the matters discussed in this press release. These and other important factors,
including those mentioned in various Securities and Exchange Commission filings made by the Company, may cause the
Company’s actual results and performance to differ materially from the future results and performance expressed in or implied by



such forward-looking statements. The forward-looking statements contained in this press release speak only as of the date hereof
and the Company expressly disclaims any obligation to provide public updates, revisions or amendments to any forward-looking
statements made herein to reflect changes in the Company’s expectations or future events.
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